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DPC Cos. buys, plans to renovate Niwot industrial facility

by Jenna Walters
NIWOT — A privately held real
estate firm specializing in the

aog and lop of
ial property in Colorad
Arizona and the Rocky Mountain

region purchased a value-add
industrial asset north of Boulder
with plans for repositioning,.

DPC Cos. purchased Niwot
Industrial, the 126510-square-
foot research-and-development
property at 7477 E Dry Creek
Parkway in Niwot The buyer
acquired the property from a
group of local investors for $12
million.

According to DPC Cos. repre-
senlatives, the property’s current
layout allows for a variety of uses,
from tenants that are focused on
light manufacturing or distribu-
tion to life science users that will
have a mix of office, laboratory
and warehouse space.

The buyer plans to renovate
the property, starting with exte-
rior upgrades, including repaint-
ing the building and improving
the roof, HVAC, landscaping
and parking lot. The property’s
office and bullpen areas, confer-
ence rooms, a large server room
and other interior space also will
be demolished to create an open
concept floor plan with 12-foot
clear drop ceilings.

“With the recent exit of a large
tenant, we have the opportunity
to restabilize this Class A indus-

DPC Cos. will fulfy renovate Niwot Industrial after acquiring the asset for
$12 mition.

trial building, which is located in
a supply constrained submarket
with some of the lowest vacancy
rates and highest rents in Colo-
rado,” said Justin Lutgen, chief
investment officer at DPC Cos.
“DPC believes this industrial
building, located within the Boul-
der Technology Center, suits itself
very well for biology /life science
companies, many of which are
located in and around the sur-
rounding areas.”

Lutgen, along with DPC Presi-
dent and CEO Chris King, will
direct future management and
leasing efforts at the property.
Currently, the firm oversees
approximately 4 million sf of
office, retail and industrial space
across mulliple states.
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